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Why Web3 Transformation is Critical for Banks, Especially

Retail Banks?

In today's dynamic financial landscape, Web3
transformation has become an imperative for
banks, particularly retail banks. Here are
compelling reasons why this transformation is the
need of the hour:

Meeting Customer Expectations:

The digital generation expects seamless,
personalized, and accessible financial
experiences. Web3 technologies, such as

blockchain and cryptocurrencies, empower banks
to offer innovative services, like instant payments,
24/7 accessibility, and fractional ownership of
assets.

Enhancing Efficiency and Reducing Costs:

By leveraging smart contracts and tokenized
assets, Web3 can automate cumbersome
processes, improve transparency, and eliminate
intermediaries. This translates into significant cost
reductions, streamlining operations, and better
resource allocation.

Expanding Revenue Streams:

Web3 opens up a plethora of new revenue
opportunities for banks. They can engage in DeFi
activities like lending and borrowing, offer
custody services for digital assets, or develop
unique products like tokenized securities.

Improving Security and Data Integrity:

Blockchain technology offers enhanced security
and immutability of data. This can significantly
reduce fraud risk, improve transparency in
transactions, and build greater trust with
customers.

Meeting Growing Competition:

New FinTech startups and decentralized finance
(DeFi) platforms are rapidly entering the financial
landscape. Traditional banks need to embrace
Web3 innovation to remain competitive and retain
their customer base.
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The financial world is in turmoil. Newcomers are redefining finance
with seamless experiences, while traditional banks drown in legacy
systems. Customers crave the Amazon and Netflix experience
from their banks. For most, it's an existential threat. But for the

savvy, it's a golden opportunity.

Ascend DeFi Labs

Ascend DeFi Labs is a Dubai-based FinTech
startup aiming to revolutionise banking through
Web3 technology. Their primary focus lies in
three key areas:

Composable Banking on Web3:

We leverage the SUI Blockchain to build a
disruptive "composable banking" system. This
system enables users to seamlessly combine
various financial products and services from
different providers. Imagine picking and choosing
specific elements from different banks and DeFi
protocols to create a personalised banking
experience.

DeFi Lending Platform:

Our platform allows users to use their digital
assets, including cryptocurrencies, as collateral
for loans. This unlocks liquidity for crypto holders,
enabling them to access funds without selling
their assets. Additionally, it opens borrowing
opportunities to individuals who might lack
traditional financial access.

Multi-Currency Wallet:

Ascend DeFi Labs is developing a wallet that
supports both traditional and digital currencies. -
This facilitates easy management and exchange
between various assets within a single platform.

Ascend DeFi Labs offers a unique proposition by
merging traditional banking concepts with the
innovative potential of Web3. Their composable
banking, DeFi lending platform, and multi-
currency wallet aim to empower users with
greater control over their finances and offer
access to new financial possibilities.

ASND Token on SUI Blockchain:
Excitingly, Ascend DeFi Labs is actively

developing the tokenomics of their ASND token -
a native utility token built on the SUI blockchain.
Ascend DeFi Labs aims to create a robust and
sustainable ecosystem around their core banking
solutions, fueling both user adoption and long-
term growth.

" The clock is ticking: Embrace Web3 Now or Risk Becoming Obsolete."
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Let's dive into understanding SUI's parallel processing through the

analogy

Birds and Sequential Processing
(Legacy Blockchains):

* |magine mama bird feeding her babies one at
a time. This represents how traditional
blockchain systems like Bitcoin and Ethereum
process transactions.

¢ Each transaction needs to be validated and
added to the chain in a specific order,
creating a linear sequence.

* This sequential processing can lead to slow
transaction speeds and bottlenecks during
peak usage.

Ants and Parallel Processing (Sui
Blockchain):

* Now, picture a colony of ants diligently
feeding their larvae. Multiple ants work
simultaneously, each carrying food to
different larvae, creating a parallel feeding
process.

e Similarly, the SUI blockchain uses a
sophisticated parallel processing technique
called “Narwhal and Bullshark.” Narwhal is
responsible for grouping transactions into
batches, while Bullshark sorts these batches
into a specific order before they are
approved. This unique approach is designed
to help Sui Network achieve high transaction
speed and throughput

WHITE PAPER

Benefits of Parallel Processing in
SULI:

Faster Transaction Speeds: With parallel
processing, SUI can handle many transactions per
second (TPS), significantly outpacing blockchains
like Bitcoin and Ethereum. This translates to a
faster and more responsive user experience for
DeFi applications and other use cases.

Increased Scalability: As the number of users and
transactions grows, SUl's parallel processing
architecture can scale efficiently without
compromising transaction speed. This is crucial
for supporting the growth of the Web3
ecosystem.

Lower Transaction Fees: With faster processing
and higher throughput, SUI can potentially offer
lower gas fees compared to legacy blockchains.
This makes it a more cost-effective option for
developers and users alike.
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The Challenge of Usability in Web3

In traditional blockchain systems, users must
manage private keys to access and transact on
DApps. The risk of losing these keys or having
them stolen poses a significant security threat
and creates a cumbersome user experience.

Transaction Complexity

Blockchain transactions often require a deep
understanding of technical details, leading to a
steep learning curve for new users. This
complexity can deter potential users who are
accustomed to the straightforward nature of
Web2 applications.

The SUI blockchain is designed with usability and scalability at its core. Its architecture facilitates fast,
secure transactions while maintaining a decentralized framework. Key features of the SUI blockchain

that benefit Ascend’s operations include:

e Scalable Infrastructure: Ensures high throughput and low latency.
¢ User-Centric Design: Prioritizes an intuitive user interface and experience.
* Robust Security Protocols: Incorporates advanced cryptographic techniques to secure user data

and transactions.

What is ZKP?

Zero-Knowledge Proofs (ZKP) are cryptographic
methods that enable one party (the prover) to
validate to another party (the verifier) that they
know certain information without revealing the
information itself. This technology ensures
privacy while maintaining trust and security in
transactions.

WHITE PAPER

Ascend’s Adoption of ZKP

By integrating ZKP technology from the SUI
blockchain, Ascend addresses critical privacy and
security concerns:

* Transaction Confidentiality: Users can prove
the validity of transactions without exposing
underlying details such as amounts or asset
types.

¢ |dentity Protection: Users can authenticate
transactions or interactions without revealing
personal information, preserving privacy.

e User-Friendly Authentication: Users can
engage with Ascend’'s DApps without
managing private keys directly. ZKP-based
authentication verifies user identity securely
and seamlessly.



Historical Context

Double-entry bookkeeping, introduced in the 15th
century, revolutionized accounting by recording
every transaction in two accounts, as debits and
credits. This system ensures accuracy and
traceability, laying the foundation for modern
financial reporting.

Principles of Double-Entry
Bookkeeping

1.Dual-Entry Recording: Each transaction is
entered twice, once as a debit and once as a
credit, maintaining the accounting equation:
Assets = Liabilities + Equity.

2.Accurate Financial Records: Ensures precision
in financial data, reducing errors and
discrepancies.

3.Traceability: Facilitates auditing and ensures
each transaction can be traced back to its
origin.

Ascend's Adoption of Double-Entry Book keeping

Ascend has seamlessly integrated double-entry bookkeeping into its Web3 platform. The key aspects

of this integration include:

Automated Transaction Recording
e Smart Contracts: Facilitating real-time,
automated double-entry recording of every
transaction on the blockchain.
¢ Immutable Ledger: Ensuring that all entries
are immutable and tamper-proof, enhancing
security and trust.

* Regulatory Compliance Module

User Transparency Dashboard

¢ User-Friendly Interface: Providing users with a
comprehensive overview of their financial
activities, showcasing debits and credits in an
easily understandable format.

* Detailed Reports: Enabling users to generate
detailed financial reports, facilitating personal
and business financial management.

¢ Compliance Monitoring: Automating the monitoring of transactions to ensure adherence to

regulatory standards.

e Auditor Access: Providing regulatory bodies and auditors with secure, read-only access to
financial records, simplifying audits and compliance checks.

WHITE PAPER



Leveraging Welb3 for
Enhanced Data Privacy
and Regulatory
Compliancein Core
Banking Products

By utilizing blockchain technology, Ascend aims to address critical challenges surrounding data privacy
and regulatory compliance, particularly in handling Personally Identifiable Information (Pll).

The rise of decentralized finance (DeFi) holds tremendous promise for the financial sector. However,
the storage and management of Personally Identifiable Information (PII) on the blockchain present
unique challenges and opportunities. Ascend DeFi Labs is pioneering solutions in this space by
integrating Web3 technologies into its core banking products.

Technological Solutions Deployed by Ascend

Zero-Knowledge Proofs (ZKP)

ZKP allows for the verification of information without revealing the underlying data. Ascend leverages
ZKP to:

¢ PIl Confidentiality: Validate user identities and transactions without exposing PII.

e Secure Transactions: Ensure transaction integrity and authenticity while keeping sensitive details
private.

Data Encryption and Tokenization
Ascend employs advanced encryption and tokenization techniques to protect PII:

* Encryption: Using robust cryptographic algorithms to encrypt Pll before storing it on the
blockchain.

Tokenization: Replacing sensitive data with unique identifiers (tokens) that can be securely
managed and referenced.

Secure Multi-Party Computation (SMPC)

SMPC enables different parties to jointly compute a function over their inputs while keeping those
inputs private:

¢ Collaborative Data Processing: Allowing banks to process data collaboratively without exposing
user details.

* Private Computation: Ensuring the privacy of Pll during processing on the blockchain.

WHITE PAPER



Several factors make this a particularly opportune moment for
building core banking solutions on the Sui blockchain:

Scalability and Speed:

Sui's parallel processing capability addresses a
major pain point in legacy blockchains - slow
transaction speeds and limited scalability. This
enables core banking applications to handle high
volumes of transactions efficiently, a crucial
requirement for large-scale adoption.

Low Transaction Costs

Compared to traditional banking infrastructure,
Sui has the potential to significantly reduce
transaction fees. This cost advantage can benefit
both banks and their customers, opening up
access to financial services for a broader user
base.

Composability and Customization

Sui's modular design allows building custom
financial products and services through
composable blocks. Banks can leverage this to
tailor banking solutions to specific customer
segments and offer personalized experiences.

1: Big-bang replacement of core

Integration

2: Journey-led progressive
modernization

Interoperability and Connectivity

Sui's compatibility with other blockchains through
its "Sui Move" language facilitates seamless
integration with existing financial systems. This
bridge between traditional and decentralized
finance can pave the way for wider adoption of
blockchain-based banking solutions.

Security and Trust:

Sui's secure and reliable blockchain infrastructure
offers  enhanced data  protection and
immutability. These features can build trust
among banks and customers who are often
hesitant about the security of decentralized
finance solutions.

Emerging DeFi Landscape:

The DeFi landscape is rapidly evolving, with
innovative protocols and services offering
alternative financial products and services.
Building on Sui allows banks to tap into this
growing market and offer their customers access
to cutting-edge DeFi solutions.

3: Greenfield tech stack
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Based on industry reports and expert opinions, estimates suggest that
anywhere between 40% to 70% of banks globally still operate with
monolithic core banking systems.

A 2018 report by Deloitte estimated A 2023 article by IBM stated that
that 80% of banks used legacy core  approximately two-thirds of banks
banking systems, with many of still rely on monolithic core systems.
these being monolithic in nature.

The rate of migration to modern systems is Cloud-based core banking solutions are gaining
increasing as banks recognize the limitations of traction, offering an alternative to on-premise
monolithic architecture. monolithic systems.

Advantages of Migrating to Composable Banking Applications

Migrating to composable banking applications offers a plethora of advantages for both banks and their
customers:

Benefits for Banks:

e Enhanced Agility and Innovation: Composable architecture allows banks to assemble and deploy
financial services rapidly, enabling quicker response to market changes and faster innovation
cycles.

* Improved Efficiency and Cost Reduction: By breaking down monolithic systems into smaller,
reusable components, banks can streamline operations, reduce development costs, and optimize
resource allocation. Greater Personalization: Composable banking enables tailor-made financial
products and services by combining various components to cater to individual customer needs and
preferences.

* Increased Openness and Collaboration: Composable architecture fosters open APIs and
interoperability, facilitating collaboration with FinTechs, DeFi protocols, and other third-party
providers, leading to a more diverse and vibrant ecosystem. Improved Scalability and Performance:
Composable systems can scale horizontally by adding or removing components as needed,
enhancing performance and handling increased demand efficiently.

Impertance of core banking solutions in modern banking

Real-time processing
Flaxible banking
e Cost efficiency

Impravied custamer
sarvice

Monolithic Microservices
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The team comprises individuals with extensive experience in legacy
banking systems, providing them with a deep understanding of traditional

financial services and their limitations.

DeepTechnology Expertise:

The team includes senior technology experts with
experience as chief architects, indicating their
technical prowess in designing and developing
complex systems. This expertise is essential for
creating robust and scalable blockchain-based
solutions for the Web3 banking landscape.

Focus on Composability and
Interoperability:

Ascend DeFi Labs' focus on composable banking
aligns with the core principles of Web3,
promoting  interoperability and  seamless
integration between different financial services
and protocols. This approach allows for greater
flexibility and customisation for users, enabling
them to create personalised financial
experiences.

Larger Talent Pool:

A larger team provides access to a wider range of
skills, expertise, and perspectives. This can lead to
more innovative solutions, faster development
cycles, and a more robust product offering.
Scalability and Efficiency: With more engineers,
Ascend DeFi Labs can undertake larger and more
complex projects, allowing them to scale their
operations and reach a wider audience.

WHITE PAPER

SUI Blockchain Expertise:

The team's hands-on experience in writing SUI
blockchain smart contracts demonstrates their
understanding of the SUI platform's technical
nuances and capabilities. This expertise allows
them to build and deploy efficient and secure
applications on the SUI blockchain.

Passion for Innovation and
Disruption:

The team's stated goal of "disrupting composable
banking on Web3" indicates their commitment to
pushing the boundaries of traditional finance and
exploring the potential of blockchain technology.
This passion for innovation can drive the
development of groundbreaking solutions that
revolutionise the financial industry.

Diversity of Thought:

A team with diverse experience levels can foster a
more collaborative and inclusive environment,
leading to better problem-solving and more
creative solutions. Knowledge Transfer and
Mentorship: Senior engineers can mentor and
train junior engineers, ensuring knowledge
transfer and building a strong team for the future.
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(TAM)

How TAM Calculated

L ] L] L]
Total Market Size Price of beans Total Addressable
(Customers in the Market (TAM):
Premium-Roasted
Bean Segment):

2,000 $32K
people

Crypto Payment Platform

A S C E N

Estimating the TAM for crypto payment platforms is complex due to the nascent nature of the market
and the evolving regulatory landscape. However, we can analyze various data points to estimate the
potential market size:

s

Global Crypto Market Capitalisation

As of November 2023, the global crypto market capitalization stands at approximately $1 trillion.
This indicates the overall value of cryptocurrencies available for potential use in crypto payments.

Cryptocurrency Adoption Rate: Studies suggest that the global cryptocurrency adoption rate is
growing rapidly, with estimates ranging from 3% to 10% of the world's population. This translates
to hundreds of millions of potential users for crypto payments.

Emerging Regulations: Governments worldwide are exploring regulations for cryptocurrencies
and digital assets. Clearer regulations could encourage wider adoption and facilitate the growth
of the crypto payment market.

Based on these factors, we estimate the TAM for crypto payment platforms to be in the
range of $50 billion , representing the potential value of transactions processed through
these platforms.

Key Market Drivers: Several key drivers are propelling the growth of the crypto payment platform
market:

Demand for Decentralized and Secure Payments: Cryptocurrencies offer a decentralized and
secure alternative to traditional payment methods, appealing to businesses and individuals
seeking greater control and transparency over their transactions. Cost Advantages: Crypto
payments can offer lower transaction fees compared to traditional methods, especially for cross-
border transactions. Faster Settlement Times: Crypto payments can settle instantly, eliminating
delays associated with traditional payment systems. Growing Accessibility: With the increasing
availability of crypto wallets and payment platforms, accessing and using cryptocurrencies for
payments is becoming easier and more convenient.

WHITE PAPER
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Composable Banking Software

The core banking industry is undergoing a significant transformation, driven by the emergence of
blockchain technology and the increasing demand for personalised, agile, and efficient financial
services. Composable banking software, a new paradigm in core banking systems, is emerging as a key
enabler of this transformation.

Market Size Estimation

Estimating the TAM for composable banking software is a complex task due to the nascent nature
of the market and the evolving adoption landscape. However, by analyzing various data points, we
can approximate the potential market size:

Global Core Banking Market: The global core banking market is estimated to be worth over $35
billion in 2023, with a projected annual growth rate of over 7%.

Adoption Rate of Composable Banking: While still in its early stages, the adoption of composable
banking is gaining traction. Industry estimates suggest that the composable banking market
could reach $50 billion by 2030.

Target Customers: The target customer base for composable banking software includes both
traditional banks seeking to modernize their legacy systems and new challenger banks building
agile and innovative financial services.

Based on these factors, we estimate the TAM for composable banking software to be in
the range of $50 billion by 2030, representing the potential market value of composable
banking software licenses, implementation services, and ongoing maintenance.

WHITE PAPER 12
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DeFi Lending Platforms

Decentralized Finance (DeFi) lending platforms have emerged as a significant force in the financial
landscape , offering alternative solutions to traditional lending models.These platforms allow users to
borrow and lend cryptocurrencies without intermediaries, unlocking new possibilities for financial
inclusion and efficient capital allocation.

Market Size Estimation

Estimating the TAM for DeFi lending platforms is a complex task due to the nascent nature of the
market and the dynamic nature of the cryptocurrency ecosystem. However, by analysing various
data points, we can approximate the potential market size:

Global Cryptocurrency Market Capitalization: As of November 2023, the global cryptocurrency
market capitalization is over $1 trillion, representing the total value of crypto assets available for
potential lending and borrowing activities.

DeFiMarket Share: The DeFi market is rapidly growing, with an estimated total value locked (TVL)
of over S50 billion. DeFi lending platforms represent a significant portion of this market,
accounting for approximately 20% of the TVL.

AdoptionRate of DeFi Lending: The adoption of DeFi lending is increasing, with the number of
active users and the volume of transactions growing steadily, Studies suggest that the DeFi
lending market could reach $1 trillion in total value locked by 2030.

Based on these factors, we estimate the TAM for DeFi lending platforms to be in the range
of $ 50 billion, representing the potential market value of transaction volume, interest
income, and platform fees generated by DeFi lending activities.

WHITE PAPER 13
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1. Crypto Payment Platform S 50 Billion
2. Composable Banking Software $ 50 Billion
3. DeFi Lending Platforms $ 50 Billion

Geographic Segmentation of the Percentage Share of Total Addressable
Market for Ascend DeFi Labs' Products

( North America A
30%

Asia-Pacific
45%

Crypto Payment Platform

Europe
25%

North America
20%

Composable Banking Software

Asia-Pacific
55%
Europe

25%

North America
15%

DeFi Lending Platforms

Europe
20%

Asia-Pacific
65%
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Challenges to Web3 Adoption in Core Banking Systems

Technological Maturity: While blockchain technology offers significant advantages, it is still in its early
stages of development. Scalability, security, and regulatory compliance remain challenges that need to
be addressed for its widespread adoption in core banking systems. Integration Challenges: Integrating
Web3 solutions with existing legacy systems can be complex and require significant technical expertise
and resources. Banks need to carefully evaluate compatibility issues and develop robust integration
strategies. Security Concerns: The decentralized nature of blockchain technology poses potential
security risks, particularly in the context of core banking systems. Implementing robust security
measures and addressing vulnerabilities in smart contracts are crucial for ensuring trust and reliability.
Regulatory Uncertainty: Governments worldwide are still formulating regulations for cryptocurrencies
and blockchain technology. This uncertainty creates challenges for banks seeking to adopt Web3
solutions, as compliance requirements remain unclear.

WHITE PAPER
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To empower a world where financial services are accessible, customizable,
and driven by the power of decentralized technology.

Accessibility: Making financial services accessible Customization: Enabling users to tailor their
to everyone, regardless of geographical location financial experiences to their unique needs and
or financial background. preferences.

Decentralized Technology: Leveraging the power of blockchain

# Key Elements Priority
1 Empowerment: Ascend DeFi Labs believes that individuals ‘

should have the power to control their finances and make
informed decisions.

2 Inclusiveness: Our vision extends to creating a financial system
that is inclusive and accessible to all, regardless of their
socioeconomic status.

3 Innovation: We are committed to driving innovation in the
financial sector by leveraging the latest technological (S LEELT)
advancements.

4 Collaboration: Ascend DeFi Labs recognizes the importance of ® HIGH |

collaboration with other stakeholders in the financial
ecosystem to achieve their vision.

WHITE PAPER 16
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To build a composable banking ecosystem on the SUI blockchain,
empowering individuals and Banks with innovative financial products and
services that are accessible, customizable, and driven by the power of
decentralized technology.

Accessibility: Making financial services accessible Customization: Enabling users to tailor their
to everyone, regardless of geographical location financial experiences to their unique needs and
or financial background. preferences.

This mission statement captures the core purpose of Ascend

# Key Elements Priority

1 Composable Banking Ecosystem: Building an inter connected
ecosystem of financial products and services that can be
seamlessly combined and customized to meet individual needs.

©® HIGH ]

2 Bridging the Web2-Web3 Divide: Ascend aims to make the
transition from Web2 to Web3 seamless and accessible,
empowering Banks to leverage the benefits of both worlds.

3 Fostering Web3 Safety: Ascend DeFi Labs prioritizes the
development of secure and reliable Web3 solutions, fostering a
safe and inclusive environment for users.

©® HIGH ]

4 Facilitating Fiat-Crypto Harmony: Ascend focuses on creating ® HIGH |
solutions that enable seamless integration between fiat '
currencies and crypto assets, unlocking new possibilities.

WHITE PAPER 17



Gomposable
Banking

ASND ) T L Banking
WLEL “

P2P

. Lending

Ascend DeFiLabs: Ascend DeFi Labs, a leading innovator in Web3-powered
Unleashing the Power of core banking solutions, is revolutionizing the financial
Web3 for Core Banking landscape with its suite of transformative products.

1.Finchain: The Composable Banking Platform

2.Finchain Web3: Composable Banking on SUI Blockchain
3.DeFi Lending Platform: Unleashing Liquidity Potential
4.DeFi Wallet: A Multi-Currency Gateway

5.Crypto Payment Platform for SUI Coins: Streamlining Transactions

WHITE PAPER 18



" Finchain: The Composable Banking |
Platform

Finchain empowers banks and financial
institutions to build and deploy customizable
financial products and services, leveraging the
power of composable banking. This modular
architecture allows for seamless integration of
various financial components, enabling
unparalleled flexibility and innovation.

" DeFi Lending Platform: Unleashing
Liquidity Potential

Ascends' DeFi Lending platform provides users
with access to diverse lending options, enabling
them to leverage their crypto assets as collateral
to secure loans. This unlocks liquidity for
individuals and businesses, fostering growth and
innovation within the DeFi ecosystem.

~

" Crypto Payment Platform for SUI
Coins: Streamlining Transactions

Ascend DeFi Labs' Crypto Payment Platform
simplifies and streamlines transactions using SUI
coins. This platform empowers merchants and
individuals to make and receive payments
seamlessly, leveraging the speed and security of
the SUI blockchain.

" Finchain Web3: Composable
Banking on SUI Blockchain

Finchain Web3 brings the power of composable
banking to the SUl blockchain, unlocking
unparalleled speed, scalability, and security for
financial applications. This cutting-edge platform
empowers users to create and manage
personalized financial experiences.

WHITE PAPER

" DeFi Wallet: A Multi-Currency
Gateway

The Ascend DeFi Wallet offers comprehensive
support for multiple currencies, including fiat,
crypto, and CBDCs, providing users with
unparalleled flexibility and convenience. Its
advanced security features and user-friendly
interface make it the ideal choice for managing
digital assets.

~

" Powering the Future with ASND
Tokens

ASND tokens serve as the backbone of the
Ascend DeFi Labs ecosystem, powering a wide
range of functionalities across its innovative suite
of products: ASND tokens facilitate seamless
transactions within the multi-currency wallet,
reducing fees and boosting efficiency.

19



ASND Tokens <ase

ASND Tokens serves as the principal medium of
exchange within the Ascend DeFi ecosystem. It
facilitates seamless transactions, including
payments, swaps, staking, borrowing, and lending,
thereby eliminating the need for traditional
intermediaries.

The ASND token is central to the ASCEND DeFi ecosystem, acting as a fundamental digital asset for our
decentralized platform.

Token's Role in the Ecosystem:

Governance Mechanism

Token holders play a crucial role in the evolution of Ascend DeFi. Through voting and active
participation in governance proposals, ASND token holders help shape the strategic direction of
the platform, ensuring alignment with the collective vision and interests of the community.

Incentives and Rewards

Users can earn ASND tokens as rewards for their active participation in various ecosystem
activities. This incentivizes engagement in liquidity provision, staking, and other DeFi protocols,
thereby fostering a vibrant and interconnected community.

Real-Life Integrations
ASND is integrated into the DeFi Wallet to provide cash back rewards, establishing a direct
connection between the digital token and real-world spending.

Utility Expansion

With the ongoing expansion of the Ascend DeFi ecosystem, the utility of ASND will continue to
increase. The token will be integrated into new services, fostering a dynamic cycle of adoption,
utilization, and enhancement.




Token Distribution

Ascend Coin (ASND) stands out with a total supply of 10 billion Tokens, underscoring its rarity and
commitment to maintaining value. At Ascend Network, we've implemented a halving event every 12
months, further solidifying our commitment to maintaining scarcity and value. Setting a limit on our coin
supply helps us manage growth responsibly, avoid excessive inflation and create a stable environment
for our community.

ASND Tokens:

Series A Investment Ascend DeFi
5.5% 11.5%

Early Investors

Stake Subsidiaries 13%

9%

Early contributers
18.5%

Community Reserve
32.5%

Long Term Projection of Ascend DeFi Labs Equity Pattern

WHITE PAPER 21
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Business Roadmap #rwe

Stage 2

Oct 2024

Launched Multi
Currency Wallet
Platform DuPay

Stage 2

Oct 2024 -
Setting up a HQ
in Abu Dhabi
and Apply for
necessary
Licenses.

Stage 4

Dec 2024

we are working
on a web3
platform
Transchain for
Crypto tokens
buy/sell
platform on SUI
which Enable
users to
seamlessly buy
crypto token
directly from
our platform:

A S C E N D
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Stage 6

Dec 2025
Next-generation
Composable
banking
platform built on
Web3
infrastructure
called
FINCHAIN
using the SUI
Blockchain.

Project launched
with the vision
to bring Core
Banking
platform onto
Web3
infrastructure -
Jan 2024

Stage 1

Aug 2024

Ready for Demo
RTM Lending
platfform on Edge
computing
Framework

Oct 2024

AS$ND Tokens are
in the making, 10
Billion Tokens are
minted on SUI
network and
portion of them
will be available
for presale on SUI
wallet.

Aug 2025

The ASCEND s
building a next-
generation
Composable
banking
platform called
FINCURE on a
cloud-native
architecture.
This innovative
solution will be
ready for demos
by Aug 2025

couple of other
prducts are lined
up in 2026




ASCEND Community P~
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g https://x.com/Ascendl 1428
https://www.instagram.com/ascend_defi/
6 https://t.me/ASNDCOINS
m https://wwaw.linkedin.com/company/ascend-defi-labs/?viewAsMember=true

® J

{ wwy https://ascenddefi.com
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This white paper provides a detailed project description aimed at soliciting
feedback from potential investors. Asend's directors, consultants, and legal
advisors reserve the right to review and amend this document.
Unauthorized reproduction or distribution of any part of this white paper is

strictly prohibited, and must include this Risk and Disclaimer section. Itis
important to note that no portion of this white paper constitutes a legal
relationship with the recipient or legally binds Ascend DeFi Labs

Please be advised that updates to this
information may be issued at any time. Prior to
considering the purchase, possession, or use of
ASND Tokens for participation in the Ascend
Network, it is imperative to acknowledge and
accept the following risks:

Insufficient Information Disclosure: Presently, the
Ascend Network is in the developmental phase
and is susceptible to ongoing updates and
modifications in design principles, consensus
mechanisms, algorithms, and technical specifics.
While this white paper offers up-to-date insights
into the Ascend Network, it is not exhaustive and
remains subject to further modifications by the
Ascend Development team. The team may not
furnish ASND token holders with every
developmental nuance or anticipated milestone,
resulting in inevitable and justifiable gaps in
information disclosure.

Development Risk:

Regulatory ~ Ambiguity  and Enforcement
Measures: The regulatory landscape surrounding
ASND Tokens and distributed ledger technology
remains unclear in various jurisdictions. The
evolution of virtual currencies has prompted
regulatory bodies worldwide to contemplate new
regulations or adapt existing ones to this
technology and its uses, including ASND Tokens
and the  Ascend Network.  Regulatory
interventions could significantly impact ASND
Tokens and the Ascend Network. Should
regulatory alterations render operations illegal or
commercially unviable, the Foundation or the
Distributor may suspend activities in specific
jurisdictions. A flexible sales strategy will be
implemented to mitigate legal risks to the
greatest extent possible.

The development of the Ascend Network carries intrinsic risks, such as unforeseen technical challenges,
fluctuations in the prices of digital assets, virtual currencies, or ASND Tokens, and inadequate funding
for developmental endeavors. These factors have the potential to hinder or modify the intended

implementation of the Ascend Network.
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Other Potential Risks:

Beyond the risks outlined here, there exist
additional considerations linked to the acquisition,
retention, and utilization of ASND Tokens that
have not been fully elaborated upon in this
document. These risks could manifest in
unforeseen combinations or permutations and
may elude anticipation by either the Foundation
or the Distributor.

Unregulated Characteristic of
Cryptocurrencies

Cryptocurrencies function within an unregulated
sphere, devoid of defined regulatory structures in
the UK or Europe. This absence of regulation
implies that users may not benefit from the

safeguards provided to clients involved in
regulated  transactions. Unlike  traditional
currencies supported by governments or

commodities, cryptocurrencies lack intervention
from central authorities to maintain their value in
times of turmoil. Moreover, owing to their
unregulated nature, individuals utilizing
cryptocurrencies do not fall under the protection
of the Financial Services Compensation Scheme
(FSCS), resulting in limited remedies in the event
of financial losses.

<

Security Risks:

ASND Tokens and/or the Ascend Network may be
susceptible to threats posed by malicious entities
or groups seeking to undermine security through
various attacks, such as malware, denial-of-
service, consensus-based, Sybil, smurfing, or
spoofing attacks. Deliberate or inadvertent
vulnerabilities introduced into the foundational
infrastructure could likewise have adverse effects
on ASND Tokens and/or the Ascend Network.
Furthermore, progress in cryptography or the
emergence of technologies like quantum
computing might introduce unexpected risks to
the cryptographic consensus mechanism.

Risk Evaluation:

This document is designed to offer users insights
into the diverse risks linked to the utilization of
cryptocurrencies. Although it endeavors to
provide a comprehensive outlook on these risks,
it is crucial to recognize that it might not
encompass every conceivable risk or its precise
implications for individual situations. If there is
uncertainty regarding involvement with
cryptocurrencies, it is recommended to seek
counsel from a qualified advisor.

Financial Situation and Risk Threshold Assessment;

Prior to engaging in any cryptocurrency dealings, it is advisable to undertake a comprehensive
evaluation of your financial position and risk tolerance. Given the speculative characteristics of
cryptocurrencies, prudent attention to individual financial conditions is essential.
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Intrinsic Risks of Cryptocurrency
Trading:

The realm of  cryptocurrency  trading
encompasses distinctive risks that set it apart
from conventional currency markets or
commodity trading. Serving as a distinct mode of
exchange, cryptocurrencies operate without
centralized governance or interventions by a
central bank, rendering them susceptible to
pronounced and swift value fluctuations. Such
volatility can lead to the complete depreciation of
value, presenting a substantial risk to individuals
involved in the trade or retention of
cryptocurrencies.

Susceptibility to Cybersecurity
Threats:

Given that cryptocurrency exchanges operate
exclusively in the digital domain, they are
susceptible to cyber attacks, hacking endeavors,
malware infiltration, and operational interruptions.
Despite endeavors by exchanges to fortify
security protocols, the inherent vulnerability of
wallets offered by exchanges is ripe for
exploitation by hackers. The irreversible essence
of cryptocurrency transactions implies that
successful hacking endeavors could culminate in
substantial losses for users, conceivably driving
the exchange towards insolvency.

Disclamer NOT FINANCIAL ADVICE!

Market Vulnerabilities and
Susceptibilities:

The nascent nature and inherent uncertainty of
the cryptocurrency market expose it to the risks
of market manipulation and exploitation for illicit
purposes. Inquiries by law enforcement agencies
into  purported unlawful activities within
cryptocurrency platforms have the potential to
exert notable influence on market equilibrium.
Furthermore, vulnerabilities such as the likelihood
of bubbles, diminished trust, unforeseen
alterations in software, governmental
interpositions, technical malfunctions, or security
breaches could diminish trust in particular
cryptocurrencies.

Legal Ambiguity Relating to
Cryptocurrencies:

The legal standing of cryptocurrencies persists as
uncertain and subject to continual evolution. In
numerous jurisdictions, precise statutory or
regulatory frameworks are absent to delineate
the legal essence of cryptocurrency transactions.
This dearth of regulatory lucidity may influence
the manner in which regulatory bodies or courts
address rights and interests associated with
cryptocurrencies.

This white paper aims to provide educational and informational insights into cryptocurrencies without
offering any express or implied warranty regarding accuracy, completeness, or fitness for a particular
purpose. It is essential to recognize that cryptocurrencies may be unregulated in your jurisdiction, and
their value can fluctuate, potentially subjecting profits to applicable capital gains or other taxes

It is strongly advised to perform thorough due diligence on the organization, the Distributor, their
affiliates, and to grasp the framework, mission, and vision of the Ascend Network prior to acquiring ASND

Tokens.
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Thank you!
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